October 22, 2009
Senator,
From information posted on his own website, Senator Charles E. Schumer of New York has unveiled an updated version of legislation that has been introduced several times in the last few years. His plan is called The American Saving for Personal Investment, Retirement, and Education Act (ASPIRE) of 2009. This plan calls for the establishment of a savings account for each child born in the United States after December 31, 2009.  Once that account is established, the Secretary of the Treasury will transfer $500 into that account. 

Other features in the plan would allow for an additional amount of up to $500 more to be deposited if the child is a member of a low-income family. The account could also be further funded with annual contributions (subject to certain limits) and would grow tax free until the child attains the age of majority.

When the child reaches the age of 18, those funds could be used to college tuition, for the purchase of a home, or to further fund a retirement account.

Incenting citizens to save is a good thing. However, getting a savings account at birth is not one of the guaranteed rights to being a citizen of this country. Neither is owning a home or attending college. If this bill gets put to vote, I encourage you to vote NO on redistributing even more wealth through this ASPIRE Act, than our current system allows. 

We need to reduce the dependence of our citizens on the government, rather than increase it through pieces of legislation such as this.
